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The Goltens China management team (from left to right: Lawrence
Seet, Operations Manager; Wang Ji, Sales Manager Chockfast;
Catherine Lee, Sales Manager Products & Systems; Andreas
Wagner, Managing Director; Ann Jiang, Finance & Administration
Manager; Mark Wu, Senior Sales Manager Repair Services)
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repair activities — such as an increased
range of cylinder liner honing — and
significantly increased Goltens’ repair
market share.

“In addition to our extraordinary repair
growth, we’ve also experienced a
considerable increase in Chockfast®
sales, and a tripling of the Product &
Systems orders received compared to
2006,” says Wagner.

Goltens’ growth in the region in 2007
has also seen the Shanghai branch
reach the 100 employee milestone in
September, and the establishment of
a sales presence in Dalian in order to
cover the north China market.

After five months in the position, Gu
secured an order for galley systems
for eight 6500 dwt multi-purpose
vessels from a German shipowner,
while an additional galley system
order for eight 57,000 dwt bulk carriers
is scheduled to be signed soon.

In addition to supporting Chockfast®
sales activities in North China, Gu has
other contracts pending with clients
for BSM automation systems, level
gauging and valve remote control
systems.
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What the future holds

The Chinese shipbuilding and ship
repair industry is growing fast, and is
expected to continue in the immediate
future — with the country primed
to take over the slot as the world’s
second-largest shipbuilder by 2010.

Goltens’ plans for additional
development in this booming market
comprise setting up offices and
workshops in Dalian and Guangzhou,
continued investment in the company’s
workshops, and a further expansion
of repair _ activities, including
reconditioning and the servicing of
hydraulic equipment. Goltens China
is also looking to enlarge its Products
& Systems portfolio.

“China is both a giant country and
a formidable marine market. In
order to expand and to succeed
here, we need to establish satellite
representations and offices to
Goltens Shanghai. Our new Dalian
representative is an example of
Goltens’ recent success in China,”
says Andreas Wagner, Managing
Director of Goltens Shanghai.

Brian Gu, Goltens China’s
Sales Manager in Dalian.

The Zhejiang Ouhua shipyard is one of many that have appeared
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in China over the past few years. Established in 2006, the yard’s
order book is already filled up until 2013. Goltens Shanghai is
involved in a number of the projects on order.

In the fall of 2006, Goltens Shanghai signed a
contract for the in-situ drilling and reaming of MAN
B&W 60MC main engine foundations. The USD
580,000 contract encompasses 38 vessels, with
the possibility of six more, and will be completed
in 2010. The project is well underway, with nine
vessels already serviced.

The Zheijang Ouhua shipyard at Zhoushan Island, just
outside of Shanghai’s coastal waters.

The Shanghai branch has also received the
Chockfast Orange contract for the same ships.

“These types of large orders show the
inroads Goltens is making with the very large
repair yards in China supplying specialist in-situ
competence,” says Mark Wu, Senior Sales
Manager of Goltens China Repair Services.

Goltens Shanghai
reaches the century mark

Goltens Shanghai has experienced substantial growth in 2007,
and a growing business callls for an increase in staff to handle the
workload. The office’s last addition made for a new milestone.

On September 26, Angela
Tang joined the Goltens
Shanghai team as the new
face behind the reception
desk - and became the
office’s 100th employee in
the process.

“Our office’s growth also
creates career opportunities,”
says Andreas  Wagner,
Managing Director of Goltens
Shanghai. “Thevacancycame
about because our previous
receptionist took a newly
created position in the
Administrative department.”

A milestone was reached with the
hiring of Angela Tang, Goltens
Shanghai’s 100th employee.




DMC relocation project
making strides

With soil investigation underway, workshop and office
drawings submitted, and a final plot lease agreement in
place, Goltens’ Dubai branch is primed to break ground on
the building of new repair, workshop and administration
facilities at Dubai Maritime City in early 2008.

The new, state-of-the-art faciliies will give Goltens
Dubai the opportunity to consolidate all of its
services under one roof. Modernising the workshop and
creating a more flexible and efficient workspace means that
the company is doing everything it can to see the project
through as quickly and professionally as possible.

The following is an overview of project progress, broken out
by month:

October 2007 - Goltens began a soil investigation of
the grounds during the second week of October and is
scheduled to finish this work by the end of the month.
A prerequisite in order to get building permission,
the purpose of the soil investigation is to give
recommendations for foundation design. The Dubai branch
was also set to sign the final plot lease agreement by the end
of October.

November 2007 - Preliminary workshop and office
drawings have already been submitted to DMC for approval,
and the preparation of the final architectural and structural
drawings —including a “No Objection Certificate” from all related
authorities — has started and is slated to be completed by the
middle of the month. Meanwhile, the tender document is to be
in place by the end of November.

January 2008 — Goltens Dubai will select and sign a contract
with the main building contractor by the first half of the month,
while building work is scheduled to commence by the end of
January or early February.

The Goltens management

team on location at the start of |
soil investigation of the Dubai r’
Maritime City building plot.
From left, Relocation Manager
Hassan Sayed Ahmad, Goltens g
Dubai Managing Director
Gunnar Haug and draftsman
Jayson Mendoza.
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Goltens Bahrain’s ASRY and
industrial ambitions on target

Goltens Bahrain has made great progress in 2007
towards its goals of becoming the exclusive provider of
diesel services at the Arab Shipbuilding and Repair Yard
(ASRY) and developing a dedicated team to handle the
demand for diesel services in the industrial sector.

The company’s ASRY sales revenue has increased by 50%
compared to the same period last year, and Goltens manpower
at the yard is up by 30%. The branch recently carried out four-
stroke main engine overhaul on the Berge Challenger, Arabia
and Al Tahreer vessels on time, on budget, and to the utmost
satisfaction of its customers.

“Goltens Bahrain’s objective is to be the sole provider of
diesel services to ASRY. We are aiming to achieve this
goal within the next two years through our commitment to
planning and investment in manpower. This ambition is in
line with ASRY’s strategy of working with a superior service
provider which can meet their needs and provide quality
repairs to the vessels docked in the vyard,”
says Goltens Middle East and India Satellites Managing
Director Sandeep Seth.

Given the steady inflow of jobs — mainly engine overhauls
— from the industrial sector over the last few years, Goltens
Bahrain is committed to setting up an industrial team for
the region. A feasibility study for a new workshop location is
currently underway, and Seth expects a new workshop and
operations team to be in place by the second quarter of 2008.
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Goltens Bahrain
performing a diesel
engine overhaul.

A Goltens Rotterdam mile“stone”

Almost two years after the initial design plans were made for Goltens
Rotterdam’s new office, the first foundation stone was set into place by Sonja
van Etten in a festive ceremony on October 18.

Sonjo van Etten

Sonja van Etten laying the official first foundation stone.

As the wife of Goltens Rotterdam’s Managing Director Roel
van Etten, Sonja van Etten’s close association with the
building project made her a natural to do the honours.
In her official speech at the gathering, van Etten told the
assembled Goltens Rotterdam staff that she was grateful for the
recognition and proud to have her name attached to the
building.

Van Etten further declared that it would be a pleasure to work at
the new location, and was certain that the new facility would only
improve synergies from Goltens Rotterdam’s merger with Bos
Smits Repair. “Together we are strong,” she said.
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Goltens Rotterdam facility under construction at Spijkenisse.
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“Goltens’ investment in a new facility in Rotterdam shows
that we believe in the European marine and industrial repair
market, and is a clear indication of our plans to make Goltens
Rotterdam a hub for Goltens in Europe,” says Per Schoyen,
Vice President of Goltens Europe.

After the official ceremony and speech, the festivities consisted
of a trip through the workshop — where final design sketches
of the offices were displayed — and a celebratory dinner and
drinks.

Goltens Rotterdam’s offices will be relocated in late January
2008 and will be fully operational by early February 2008.

Goltens Rotterdam facilities timeline
November 2005 - Initial design of facilities

August 2006 - Final design of facilities

Fall 2006 — Start-up of facilities construction

May 2007 - Official “first pile” placed by Goltens Rotterdam
Managing Director Roel van Etten

August 2007 - Steel structure completed

September 2007 — Concrete floor finished

October 2007 - “First foundation stone” laid by Sonja van Etten
December 2007 — Workshop completed

End of January 2008 — Office/administration complex completed

Goltens Rotterdam Managing Director Roel van Etten and Mark Rutkowski, Managing Director and CFO Goltens Worldwide, in front of the new

Industrial market inroads for Goltens Saudi Arabia

Since its establishment, Goltens Saudi Arabia has experienced a steady
increase in the level of inquiries and orders. The branch has made special
advances in the high voltage market and has also secured lucrative engine
overhaul contracts in the industrial market. Saudi Arabia General Manager
Ahmed Junaid has penetrated the domestic market in a tactical way through
the strategic marketing of Goltens services.

“We started promoting Goltens activities both in the eastern
and western regions of the Kingdom, and have since then
received a contract for the rewinding of four HV alternators
from the Saudi airbase worth approximately USD 250,000,”
says Sandeep Seth, the Managing Director of Goltens’
Middle East and India Satellites. “We regard this as a major
breakthrough both within this market segment geographically
and the high voltage segment.”

Goltens Saudi Arabia has also earned a number of contracts
with power plants and an airbase for the major overhauling of
medium- and high-speed diesel engines. In total, the branch

has secured orders worth USD 500,000 in this
field. Goltens Saudi Arabia’s most recent deal
here was a USD 200,000 contract with an
Italian company for the overhauling of six
Caterpillar engines. This work will begin in
early November and is scheduled to be
completed by the end of 2007.

“We see the Saudi Arabian market as one
of the main growth markets for Goltens
in the Middle East for the years to come,”
Seth adds.

A high voltage rewinding job carried out
by Goltens Saudi Arabia.
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